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1. neauiulauigawulunidisasuaeanasyuelssmalileInesuiAee Ae Na91U One Life Settlement
Limited Partnership (“ne3yjuudn”) luanaluneaanfansg+ (USD) Inaiade luseudinydlaideandniaaay 80 104

a

LAANINEAUGVTTDINEINU
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o o

nawunananaulugluuuresineiudauanin (Limited Partnership) annzidauntalsuniinyajfves

v

WazaaiTy AR udauanin A.A. 1907 19943111 NANT TFIRNLsraA lunisasisnanatiunuaInnisdn
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ﬂm‘wﬂzméfg@Lu?‘mlum@@um@mi’@m“ﬂ% (USD) Tmﬁlﬂﬂ\‘muﬁﬁﬂﬁLﬂ’]‘mﬂElluﬂﬁﬂ‘iﬁ%‘ﬂm‘mﬁii‘ﬂﬂum&’mL’&?me
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Ruanlunisn 1 lueuednesu ey unana1aayulunedyusIuAaIaku (Money Market Funds) Waz/vaa i
sravduieszaznansigeaniduantiunisiuiiduduacuindenedauwinvzalinindi A (S&P) 16
4 i e e o da & L
At newnunan llsrydanuualuizesnisamunsasiidoyotesaatsiiiugla (Structured Note) nnsasyulu
o d’j 1 ¥ v o d’j al o A v o o 4
Aryynmeasananiin nnadvingsnssnaalaadtynynanaAn (Reverse Repo) §3nssntlszinnnis ieuvannine
(Securities Lending) n1sfjtinRuvdaringsnssuanalnaddyongany (Repo) etlsylamillunisdnnisasyu uaz/
179 LDANTWARBITBINEINY $9NTNNTYINgINITHNTTEUANNI NN SaeE NuannInegNNan1sdauaL (Short

Sell) Lazuag Private Equity uaag19la
2. #ouNwmaea NN IUNBIUNAN NBINUBIAAWULUATIATUNINI AT TNIUTNU AIIaNTuenil wag/

A a o a o A Y Ao o LA A g e e A
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16 (Investment Grade) waz/visafdausuauddanan nInduasunau1saauls (Non-Investment Grade)
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waz/vizan i ldsun1sdndusiiatNi@aie (Unrated Securities) uaz/iize asnansuianui il ldaanzidaulunaia
uanniwel (Unlisted Securities) sauv9a13a9ulunanninevizaninedauaulamungniinauanienssunig n.a.0.
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n.a.0. vidaginauanznssing n.a.e. UszniAtiuun weananil nenueNafaNRuTenigenssnenatne d
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2. WadreansusssilsyiuTinanansuasssllifunemu Life Setlement fialdfuRuainnisunansnsssd

dseiuTiinannnesyu Life Settlement

3. yaAnrensuasstlssiudininewuasidetiazgandiyanouaulssiudan uwiazandiuadsslamfiag

al

leFuannnenesesl

4. Nt neauaznanedugiunasslomiannanessdinudzenanessiinn uasiiniszlunisanads
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NsNEssNUTENUTIR waznsTaunalaguiianiuaana Life Settlement (LS)
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jou Li ; uanwINMsENIAN wiauaunsusssd diansusTrlaursnidinsusisd
naw Life Settlement Life Settlement S
wwldtimean o Settiomont
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1. newuazawulunusssssiuTinndaeenINsssiiiany 60 Jauld Tnasaraianisalangnistiensusssd
(Pricing Life Expectancy) S8411nn41 24 1hau wazieandviseminiu 180 hiaw nall auiudusngn 24 hau
sanannazlildiunisdngalunanses (Secondary Market) msulaniaaniinisingsnssulunannsasnss
$1ANANANITNIENENITBNTNEITNNINNGN 24 LR

s ma o . e doas s oaa . -

2. neussslssiuTinnawuazsed e ludasnanuimlssiuTinasuenanenaneses

3. nawparaulunsusssllssiudiinnamfutesndinals: lamilasuainnansssivinii Tagiszidiuann
AEAnanANITLARUAnTWeAR

=

4. newuaramulunanssssmigdyydutinlseiudtinnldiunsdnduiuanuindialiogandn AM. Best

o

B+ v3aAZLUUALLYINaN Moody’s Investors Service 78 Standard & Poor's TnefiTeaziden mail

A.M. Best Moody’s Investors Service Standard & Poor’s
A++ Aaa, Aa1l AAA, AA+
A+ Aa2, Aa3 AA, AA-

A A1, A2 A+, A

A- A3 A-
B++ Baa1, Baa2 BBB+, BBB
B+ Baa3 BBB-
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ﬁ‘ﬂﬂax!,’?iilm“llﬂanmnu One Life Settlement Limited Partnership (nmvguuﬁn)

%'ﬂﬂ@\muwﬁﬂ One Life Settlement Limited Partnership
TUANUEI AN Main Class
TUIRFINBIYU 19 fUINAN 2565

Uszimpiannziiien V3 a1U1aNs (United Kingdom)

GRUIGENGRE Tinmun

a

naku

=D

ARAANTANITY (USD)

o

;;T ANNTNANYU SL Investment Management Limited

AUty EY

©32e

Banking Services

Barclays Bank, Bank of Utah and Signature Bank

Custody and Tracking Services

A&M Analysis Group, LLC & Montgomery Portfolio Services, LLC

NagNINITaULATIRnUszaas

neyuinagminsasneafaneuuumiiuinluszazenn dunisdngeans

nsusssnlsvivain ludssinaanigewidng delaavialFandn Life Settlement (LS)

A a o o aa o a = P
neanlnatdEndsziuaan ludsen ﬁ@ﬁﬁ‘ﬁ‘ﬂm?ﬂ’] Iﬂﬂﬂ’ﬂ\‘inull Lﬁ’?ﬂﬂ’]ﬂiuﬂ’]?lf’ﬂ’]sﬁ@

= v A a a nﬂ‘ o & v aa Aﬂ‘
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1 v
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NN LNy
nesuldanaluneaaisanigs (USD) Tunisasmuuaznenainnazaulune s

a . a A o o aa o
NITAINUNURINURIE VDI Life Settlement NaanltagL3EnUseiudingng ] Iui‘ﬁ'

f1e 7 lutlszimAanigewEng Gazdisanadudasiinaadesiuszdunisnszan

o
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AND NN EAIN PELRBY

dl [ dg‘/ A 1 = v 1 v o
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SUFURUANI8AY NAIANTUNNIBN3IN AU 30 S

AEsTNLHENLATAT LT ENINBINUNAN Bannu

' = Py ° Yo Vo o Ao o a’f
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a

(1) A5393LHINNN34AN"T (Management Fee) ludnsnfauas 1.5 aavyarnind@ugns InaFanifuiusalag

q

1 o

WARANEsY

(2) ANE9TN Lﬁwm?%@ﬂsuﬁa?ﬁ(%licy Acquisition Fee) e lliiufasas 2.5 mmgaﬁhmﬂiz‘lﬁﬂﬁnﬂqm‘ﬁlﬁﬂﬁut,ﬁ
n993 IeIdHIGenALTUAN 2,500 ARAATANTT

(3) AssssillannisliuFnasnsnssssl (Policy Servicing Fee) lugmsn 100 neaanfaniyy siansusssineisau

=X | a & o a =
(Gﬂuﬂﬂ. UNITLNNLUUBIBATI Nul’ﬁﬂﬁ\qﬂﬂ)

(4) ANF9TNLHENNN3YING9N 99X (Transaction Fee) ludnan 1,500 paaanfanigs dmiuusiaznsnsssiiazans tau
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(5) ANFINLHENNIUALRIU (Performance Fee) ludnaiatay 20 A uilnanauuwnudaiuiule o iifundfeaas
1 = =3 dl a 1 ] A ::
8 siatl InaFaniuiielinislneuunediuviseriann
(6) ANaTTLeNnTslineuRa U A (Early Redemption Fee) azlinnsideniiuileinislaneunielussazinan 36
4 A . v 2 2 aq e ¥ o
e atuannduBunensed lngaziFaniiuludnuasteaulasail
A A = [~3 o v 1 ‘ﬂ!’
- 32aZRAN0AT0 0-12 thew: Baniuludniieusy 2 1e9yaA T
A = = [~3 o v 1 da/
- 928ZAM0ATEN 13-24 1haw: Faniiuludnanieusy 1 19yar T8I
A & = [~3 o v 1 ‘j/
- ¥HI0ANNBATEY 25-36 Lhaw: Faniiuludnaniauay 0.5 1eyaATaE
- Y. X o«
- sveizinannensessawns 37 imeauauly: ldEuniy

Arsssuiiana  Aesiss WiTuypnaiaw @uetiunsifaduresdnmduiameat) ffaelyi

1. ﬂ'ﬁﬁﬁuLﬁﬂmmaﬁ’]qammﬁmmﬂﬁﬂmiﬁwuﬁﬂﬂizﬁuﬁﬂ (§m91Uni 20 peaanFanigy) Inadsz iy Bank
of Utah

2. AN89TNHENNI9YINgININEUIANIEMTLNs T 9T Bunas luiaFa iUy (dhandnalifiundn 10 deudamasag)
Imat19 1% Barclays Bank

3. ﬂ'ﬂ%@'w’l,umiﬂ%“uﬂa;qmiﬂizmmmsmmmmmummﬁw (Life expectancy) (sauDen1slasunisiuiinnng
nsunngluifaqiiv) dnsdnidesndt 1,000 neaanfanig sensusssllunn - 2 1

4. Anldangluntsasadetilsyandanuiiasansesasiudmiing

5. AnldanEm1antsnan A AUt Wengeafndnalugaerzeziogn 2 i amangeqn ldiiufasas 1 siatl aa
YAANRUAIYU

6. ANg9TNIHeNg UL NN TN LL@:ﬁﬁﬁﬁmﬁﬂumwwﬁﬂLﬁ@mi@mqmﬂ%wﬁw°'| WuaSaasa igu nslsy

ANLENENNNYANIE AMHTATAFDTRTLLARANIAIN

ag1ldaya SL INVESTMENT MANAGEMENT LIMITED (§AAN1SN29YULINaIYUUAN)

1. apmziaudnaaiiot w.a. 2533 @gﬂ"ﬁl,ﬁm CHESTER dszinaAgang Lﬁ'@u‘?‘m@@“mma‘mmmu’luaum*wﬁﬁw 1

Tnganiznisaaulu@uningmisaenetensusssdilssiudinlulssmadinguuazanigeisisng

2. ldsuayniauaznnugualag THE UK FINANCIAL CONDUCT AUTHORITY (“FCA”) faflumistauiiviudig

iuguaanitunisiuestszmasingy lugiurfuinsdnnimnesudiniunisaeuluduningmiaaen

(Alternative Investment Fund Manager)

3. Lﬂumm%mjﬁ@%\a EUROPEAN LIFE SETTLEMENT ASSOCIATION (ELSA)

4. faquiuiiugusnisdnnisnesuilsziny open-ended funds A1 2 N9 Aa BlackOak Investors Limited

Partnership ae One Life Settlement Limited Partnership

5. SL Investment Management Limited Wae BlackOak Life Limited Iuﬁﬂuzu?ﬁmgﬂiﬁﬁﬁﬂﬁiﬁﬂwﬁLLM?JLMW‘VT
=

genasantegtunulsriunnadisenouu TnevinnisAneinsusssafilsyiudinuaudatie 780,000 nsnsssdiuay

laqiiuvinnisaanensusssduaandn 70,000 nsusssdluawdniuase ol
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6. 1aq1iu SL Investment Management Limited 1An1Usnsnuazannisnasyuilszinn closed-ended funds waz
open-ended funds 1NN91 30 NBINU TYAAITINNGN 7.5 A uneaanfaniyy Tnsfirnawmuniduanitiunistu
¥

seaulan L Allianz, Credit Suisse, Deloitte Waz Commerzbank 19U (1954370 SL Investment Management

Limited WA https://slinvest.co.uk WALSUINAN 2565)

UNELUE) :

nesyuazid1auli Main Class 189nesnundn Tuanaluneaaifanss (USD) atelsfin UTEndnniszeassu
anglunnsfansainlasuul asalinasiioaasu sonieanalunamu wenisamulunesunan luauiaaniu
Asmnzaniiatselamilunisanseingszasdraanisudmsdnnisnasulidullmamnszy 3 ulassnisdanig
4 T Yve A P | Y & aaw o o - v q vom | =
naaulnenadnldfunRaIngneniteamuuas JaLFEndnnisazauiiunisudsigneniiaasmunauiaeialas
dsznauniulasezdmdnnis uazamedn ilsznialindrinaueestddmdnnis uazssedaiuayunisne
A o ‘j/ A
virefuTaAy
lunstifinasnuudaninisuilavseilasuntlasdeya v3Emdnnisaeanudnslunisudlaivuminiasenislo

Y o P = 4 A Y ve = P \ >
@@ﬁﬂ@‘ﬂ\‘iﬂuﬂ’]?Lmeﬁ?@Lﬂ@ﬂuLLﬂ@\iuu Iﬁﬂﬂ@qqimiuﬁ')qwLﬁuﬂ’ﬂu@qﬂ%ﬂ@MUQﬂ@QnuLL@Q

v 1
1 o o

o % o A dl o o o v o o A
mﬂgaiuzﬁqmmn@mumﬂ”lmgnmm@@nmL@Wﬁxmu‘v]m r:ymemﬂ@mmnmu@uummmnqw Aaiiu Tunsoin
= 1 A 1 ¥ o % o o v % o o & v =2
llﬂ')’]llLL[?]f‘I9]’]\‘1‘1/1?@111@@ﬂﬁ@@QﬂUWuQUUﬂWHWﬂ\mQH ”lm@mmmu@uummmnqmﬂummm HANVUAITANN

Peazide AN URAnTaunIfndulaa

Nan’l'a‘ﬁﬂLﬁud’lui’l”ﬂuﬁﬁﬁ‘ll'mn'mnu One Life Settlement Limited Partnership

CALENDAR YEAR PERFORMANCE

50
a5

s il B
i i i

=20

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Share Class 7.25 3322 -14.89 3349 9.30 1697 -18.79 2B.82 3193 42,00
Constraint! 1238 2408 -15.66 2325 -3.78 2435 -9.84 1554 24432 2860

%% During this period performance was achieved under circumstances that no langer apply.

On 30vAuwg/ 2022, the Fund changed its name and/or investment objective and policy.
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GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION
40,000

300000

200,000
L0000 -\__.‘_\V_ : o P, M,f/""’\\

CUMULATIVE & AMNUALISED PERFORMAMNCE
CUMULATIVE (%)

ANHUALISED [%: p.a.)

Inception

-5.T1 2323 513 -4.65 3093 2748 15.82 BST
-0.932 sl B.14 011 19.461 20.60 14 1T -

The figures shown relate to past performance. Past performance iz not a reliable indicator of current or future performance and should not
be the sole factor of consideration when selecting a product or strategy. Share Class and Benchmark performance displayed in USD0, hedged
share clags benchmark performance i< digplayed in USD. Performance i€ shown on a Met Asset Value (NAV) bagis, with gross income reinmms ted

where applicable. The return of youwr investroent may increase or decrease as a result of currency fluctuations if your investrnent is made in a
currency other than that used in the past perfarmance calculation. Source: BlackRock
. Share Clags BGF Waorld Financials FundClass D2 U_S. Dollar

Constraint" MSCI ACWI Financials Index (USD)
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o JuR 31 un9IAN 2569

UUNUE/ YAAIMINTIANARA
URANNTNE / NSWERY FIAFHNYAA (U ) %NAV

WUERINU

One Life Settlement LP 3,474,018.83 1,447,072,220.98 94.22
i’auuﬁ’mamu 3,474,018.83 232,374,137.43 94.22
WueInsuIAIg

BUNANINATRYFEL A11IA (NUNTW) 10,857,256.94 0.63
sauNudINsUIAg 10,857,256.94 0.71
AYNUENIINITHY

ﬁ@mﬁ%@mqﬂmwﬁq 54,937,793.91 3.58
FINDYNUEVNIMTRY 54,937,793.91 3.58
Aunsney 16,524,409.51 1.08
wildau | (7,880,253.00) | (0.53)
FINNINERUGNTURINDINY 1,535,820,492.35 | 100.00

ONE-LS6-UI 60



NANNSANLEUNULRINAMNULLIA 2550 lad AR 6 ﬁwmﬂﬁmvgumﬂﬂ@ﬂ (ONE-LSB-UI)

ONE-LS6-Ul

Asof 2026-01-30 Net Return NAY 154556M [nception 2024-02-23

Cumulative Return
N Portiolio Retum — Bendunark Return

100 97

810

6.0

2.0%

0.0
T T T T T
Apr 2024 il 2024 Oct 2024 Jan 2025 Ape 2025 ul 2025 O 2025 Jan2026

Performance and Risk

M 3m &M v 3y 5Y 10¥ sl ¥TD
Return’ 0.10% 0.75% 1.24% 521% - - - 4.90% 0.10%
Bm Return’ - - - - - - - - -
Active Return’ - - - - - - - - -
Risk-free Retumn’ 0.06% 03%% 0.79% 162% - - - 1.95% 0.06%
Volatility - 2% 44B%  693% - - - 1207% -
Bm Volatiity” - - - - - - - - -
Tracking Error® - - - - - - - - -
Sharpe Ratio® - 8.51 353 538 - - - 470 -
Bm Sharpe Ratio* - - - - - - - - -
Information Ratio? - - - - - - - - -
Max Drawdowr* - - -035%  -035% - - - -23% -
Bm Max Drawdown* - - - - - - - - -
Recovery Period* - - 32 32 - - - 60 -
Bm Recovery Period* - - - - - - - - -
m - - - - - - - - -

. Raturngans annualized for paricds @ eadng 36 divs.

2. Staracharl o via toi P 3 i,

3, R o paar annaim,

4. M e drwicawnasans mot anncalimed Recowary poriods B meaaeurm drawd3osns @ Shown inrumbar of days

Banchmarkc Q0% N (from 2004-02-23, rebalancad daly)
Rsi-free: THMA Snom-term Govermment Bond Total Reum Index
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