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A&M Analysis Group, LLC & Montgomery Portfolio Services, LLC

NagNINITaULATIRnUszaas

neyuinagminsasneafaneuuumiiuinluszazenn dunisdngeans

nsusssnlsriuaIn ludszinaanigenidng delaavialFandn Life Settlement (LS)

-=1' P o aa o a =i o A
neanlnaviEmlseiutinlulsuinaanizanisni Inanesuiiidvanglunisdiae
= v A a a ‘ﬂ‘ o & v aa Aﬂ‘
nansssnlumaAETUAz NS Dae ENEINewanTUNad s TaTIAnUsTiuTInie
v o a aa d’ A o 1 v Yo dl o
flandsziudedin delunainaasanans fuaaaslafumaimunanasiulunis
NN LN
nesuldanaluneaaisanigs (USD) Tunisasmuuaznenainnazaulune s
| . ~ a o o aa o
N19ANUNUAINUAIEU2Y Life Settlement NeanlnaatFdniseiuainsg | lufy

f1e 7 lutlszimAanigewEng Gazdisanadudasiinaadesiuszdunisnszan

o

FOgauazNIAAANNIALNIBIAATYTYN

AND NN EAIN PELRBY

dl [ dg‘/ A 1 = v 1 v o
mwaiumﬁmmwmmmu elpsung Inafiszazinainisudeanausin 90 Ju

WAZNNTENAN RSN AL

SUFURUANI8AY NAIANTUNNIBN3IN AU 30 S

AEsTNLHENLATAT LT ENINBINUNAN Bannu

' = Py ° Yo Vo o Ao o a’f
ﬁ’]ﬁﬁ‘ﬁ‘NLuﬂﬁJ‘Wﬁl‘ﬂ\ﬂ’}ﬁ‘zslﬂﬂ‘]_lQ’Qﬂﬂﬁﬁ‘ﬂ‘ﬂ\inl‘m@ﬂ umm'aiﬂu

a

(1) A8393LHaINN34AN"T (Management Fee) ludnanfeuas 1.5 aavyarnind@ugns InaFanifuiumalag

q

1 o

WARANEsY

(2) ANE9TN Lﬁwm?%@ﬂsuﬁa?ﬁ(%licy Acquisition Fee) 8ns lliiusesas 2.5 mmgaﬁhmﬂiz‘lﬁﬂﬁnﬂqm‘ﬁlﬁﬂﬁut,ﬁ
n993 IeIdHIGenALTUAN 2,500 AEAANTANTT

(3) AssssillannisliuFnasnsnssssl (Policy Servicing Fee) lugmsn 100 neaanfaniyy siansusssineisau

=X | a & o a =
(Gﬂuﬂﬂ. UNITLNNLUUBIBATI Nul’ﬁﬂﬁ\qﬂﬂ)

(4) ANF9TNLHENNN3YING9N99M (Transaction Fee) ludnan 1,500 paaanfanigs dmiuusiaznnsssiiazans tau

ONE-LS5-UI 5



£
o

A o e~ 1 QI d?/ o a =
WIBATLNNMUA (TUBELNTINNTUI8I8R I Suiaet)
(5) ANFINLHENNIUALRIU (Performance Fee) ludnaiatay 20 A uilnanauuwnudaiuiule o iifundfeaas
8 siatl InaFaniuiielinislneuunediuviseriann
(6) ANaTTLeNnTslineuRa U A (Early Redemption Fee) azlinnsideniiuileinislaneunielussazinan 36
4 A . v 2 2 aq e ¥ o
e atuannduBunensed lngaziFaniiuludnuasteaulasail
A A = [~3 o v 1 ‘ﬂ”
- 92aTAN0ATE 0-12 thew: Buniiuludniieasy 2 1e9yaA1Ta11e
A = = [~3 o v 1 ‘ﬂa/
- 92aTAN0AT0N 13-24 1haw: waniiuludnanFeusy 1 19yarTaa"e
A A = [~3 o v 1 ‘ﬂgj
- 9¥I0ANNBATEY 25-36 Lhaw: Faniiuludnaniauay 0.5 1eyaATae

4 I o4 & |l @
- srazinaNneanIaenls 37 wauawnll: ldFaniy

[

Arsssuiiana  Afesinss WiTLypnaiaw @uetiunisifaduresdanduiemeat) ffaelui

1. ﬂ'ﬁﬁﬁuLﬁﬂmmaﬁ’]qammﬁmmﬂﬁﬂmiﬁwuﬁﬂﬂizﬁuﬁﬂ (§m91Uni 20 peaanFanigy) Inadsz iy Bank
of Utah

2. 89T HENNT9YINgININEUIANIAMTLNs T 9T Bunas luiaa iUy (dnandnflifiungn 10 deudamasag)
Imat19 1% Barclays Bank

3. ﬁ'ﬂ%@'w”l,umiﬂﬁ*uﬂg;amiﬂi:mmmammmmmummﬁw (Life expectancy) (sauDanslasunisiuinnig
nsunnguifaqiiv) dnsdnsitdesndt 1,000 neaansanig sensusssllunn - 2 1

4. Anldangluntsasagetilsyandauiiasansesasiudmiing

5. AnldanEm1antsAan A AUt Wenseafnanalugaerzeziogn 2 amangegn ldiiudasas 1 siatl aa
YAANRUAIYU

6. ANBNIHENFUE NI R LL@zmﬁﬁmﬁmeﬂzﬁ@Lﬁﬂmﬂumqmﬂ%wmq"1 unfansns ww nnslsy

ANLENENNNYANIE AMHTATAFDTRTLLARATIAIN

ag1ldaya SL INVESTMENT MANAGEMENT LIMITED (§AAN19N29YUL2INaIYUUAN)

1. aanziudnaaiiot w.a. 2533 @g’i’?‘ﬂﬁm CHESTER iszinadany s L‘Wlfau??mifﬁ’mmimmmﬂuﬁuw%’wﬁrﬁm y

Tnganiznisaaulu@uningmisaenetensusssdilssiudinlulssmadinguuazanigeissni

2. ldsuaynyiauaznnugualag THE UK FINANCIAL CONDUCT AUTHORITY (“FCA”) faflumistauiiviudig

nuguaanitunisiueslszmadangy luguzduinisdnnisnesmudmiunisasuluguningmiaaen

(Alternative Investment Fund Manager)

3. Lﬂu@mﬁ%ﬂéﬁﬂ%ﬂ EUROPEAN LIFE SETTLEMENT ASSOCIATION (ELSA)

4. faquiuiiugusnnsdnnisnesuilsziny open-ended funds A1A% 2 N9 A8 BlackOak Investors Limited

Partnership Loz One Life Settlement Limited Partnership

5. SL Investment Management Limited Wae BlackOak Life Limited Iuﬁ’luzu?ﬁm@ﬂi&ﬁ”ﬁﬁmiﬁﬂwﬁLL@S’?LMW:V?
=

genasantegtunulsriunnadisenouiu TnavinnisAneinsusssafilsyiudinuaudatie 780,000 nsnsssaiuay

ilaqiiuyinnisaaensusssdiudandn 70,000 nsusssdluaw@niuase ol

ONE-LS5-UI 6



6. 1aq1iu SL Investment Management Limited 1An1snsuazdnnisnasyuilszinn closed-ended funds was
open-ended funds 1NN91 30 NBINU TYAAIIINNGN 7.5 A uneaafaniyy Tnsfirnamuiniduanitiunistu
¥

seaulan L Allianz, Credit Suisse, Deloitte Waz Commerzbank 1A U (1934370 SL Investment Management

Limited WA https://slinvest.co.uk LABLEUINAN 2565)

NNELUR

naanuazidamuly Main Class 284naeunan luanaluneaaisaniss (USD) aenelsfin UTEMAnNIs18699U
anglunnsfansainlasuulasafinasioaasu sonieanalunamu wenisamulunesunanluauiaaniu
AMmNzaniiatselamilunisanseingszasdraanisuimsdnnisnasulidullmanszyl3ulassnisdnnig

v v 1

nawulnadednldfunAanienisaamuuds MusEndanisaratiunisudsligteniaamunaulngiaiag

dsznaundulasesdmdnnis uazamedn ilsznialindrinaueestddmdnnis uazsredaiuayunisne

A o Aﬂa/ A
UTRIUDRAL

lunstifinasnuudninisuilavdeilasuntlasdeya v3Emdnnisaeanudnslunisudlaivmniasenisld

Y o = = 4 A Y ve = P \ >
@@ﬁﬂ@@ﬁﬂuﬂ’]ﬂ”ﬂmﬁ?@L‘]J@ﬂulal,ﬂ@\ﬁuu Imﬂﬂ@qqimiuﬂqqmLﬁuﬁj'ﬂu@qﬂ%ﬂ@ﬂu'Jﬂ@QnuLL@'J

1

fayaludiuresnesuuaniignAniaenitanizdiuidAtyuaranulaniainduatiunsdange Aol Tunsiin
= ] A ' v o ¥ o o v v o o & v =2
HAruuansinvisellaenpdesiufuaiunwdengy Wineninsuatiun s dangenduwnoed §asnuaasdne

PEAZIBEANBIUNANTAUNIFAAL AR

ONE-LS5-UI 7



NANITANUUIIUEIAUNRITRINDINY One Life Settlement Limited Partnership

Performance

Historic Life Settlement Performance (Feb 2014 to March 2023) One LS Performance since Launch (March 2023)

—— SL LS Index DJ US Bond Index' One LS DJ US Bond MSCI World Eurekahedge
330 Fund*
—— MSCI World Index* == Eurekahedge Index’
¥ Y g Total Return 28.1% 10.5% 50.9% 18.1%
Annualised Return 11.6% 4.5% 20.1% 7.7%
Sharpe Ratio® 2.75 0.17 1.52 1.02
Positive Months 100.0% 55.6% 66.7% 63.0%
Max Drawdown® 0.0% 6.9% 9.2% 1.6%
Correlation 1.00 -0.06 -0.07 0.03
Period Absolute Return PV7 of $100k
1 Year 14.9% $114,901
2 Year 27.6% $127,607
80
s tg 0 © 5? > ko o g 2 2985 &5 8§89 4. Details shown for the net asset value of One LS Fund. This is net of management fees and expenses
- § 3 § = E -} § = § 3 E 3 § - i.:“ E § :):é:':‘o):i:)o:ny setup or sales fees to st or \ce fees payable on
5. Sharpe Ratio is calculated over a period of twenty four months and in comparison with the market
1. Dow Jones Equal Weight US Corporate Bond Total Return (DJCBT) yield on US Treasury Securities at a 3 month constant maturity
2. MSCI International World Total Return Index (MIWO00000GUS) 6. Max drawdown is calculated on end of month index positions

3. Eurekahedge Asset Weighted Index (EHFI601) 7. The Present Value of $100k invested in the main class for the quoted Period up to the report date
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