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o JuR 31 SuaAN 2568

WANNSNE/MSWERU AAPNNTIAIARIA (LN) % NAV
AaRuAR
WUBITRSIFLA
angAsAetioandt 1 1
81EANNAD 1 - 3 1
81EANABNINNGN 3 T
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Lﬁ'amiﬁuv\lﬁ
agpaviantiaandt 1 1 66,943,870.56 16.94
81EANVan 1 -3 1
21gAavaaNINNgn 3 1
Rate AAA
Rate AA+
Rate AA 35,554,278.13 9.00
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Rate BBB
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uﬁauﬁlu il (31,744,355.52) (8.03)
SINNSNERUGNEIRINDINU 39,5243,726.48 100.00
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Wusting sunAsuvisiszimalne CB26305B 05/03/2026 10,000.0000 9,980,284.60 2.53
suAnswinlszielng CB26108B 08/01/2026 30,000.0000 29,994,017.70 7.59
suAnsuwislszimelng CB26312A 12/03/2026 10,000.0000 9,978,375.60 252
sunersuriassnellng CB26115A 15/01/2026 17,000.0000 16,993,156.14 4.30
ug 138 Aafl Aiaaaeiiuwl 41 (@ua) 08/08/2026 AA- 3,000.0000 3,242,216.46 0.82
131 Aafl Alasatluu’ adn (W) 26/03/2026 N 2,000.0000 2,116,151.08 0.54
131 RuRnda Ain 04/03/2029 s 7,000.0000 6,794,613.00 1.72
1319 QuRnda a1in 26/09/2027 s 2,000.0000 1,970,750.76 0.50
131 sy lnadusfanmng anne () 30/03/2026 A 12,600.0000 13,420,614.57 3.40
11 B0 a0ad a1in (WrnTw) 01/12/2028 A 5,000.0000 5,268,185.15 1.33
1S 3 udndmin anfm (uunaw) 22/08/2027 n 10,000.0000 9,645,833.00 2.44
131 &N wlndmi a1 (WunTw) 23/02/2030 An 5,000.0000 4,782,581.85 1.21
13w den (Uszmelna) aria(wmna) 26/08/2028 A 9,000.0000 9,921,781.44 2.51
151 1unsa Tma pafilalsdis anrn @unaw) 20/04/2026 N 9,000.0000 8,621,494.11 2.18
139 unFawmun anfdn (@unaw) 20/08/2027 AA 10,000.0000 9,844,044.10 2.49
138 AULRTIe fﬁﬁﬁva‘ uanus waef Arin () 22/02/2027 N 3,000.0000 2,873,517.63 0.73
131 AuuAsieie fﬁaa”@“ waud W1alef ANin (WMTu) 28/03/2026 N 5,000.0000 4,881,038.35 1.23
1390 AULRMLETLE fﬁaﬁ”z( LAUA W1BF ANNA (NUANT) 24/02/2026 N 5,000.0000 5,047,076.95 1.28
131 ng peflalsdy 4nin (NUNTiL) 05/08/2029 At 2,000.0000 2,070,022.56 0.52
136N 03 pafilaidu in (o) 08/05/2028 s 2,000.0000 2,036,536.28 0.52
136N 03 pafilaidi 1in (W) 29/08/2028 s 5,000.0000 5,146,328.20 1.30
1510 mwhum:m%lﬁmga W A0A (NN1) 10/02/2027 Althe) 2,000.0000 2,048,377.90 0.52
13 ANAULR arie (W) 29/05/2026 A 5,000.0000 4,812,956.50 1.22
LN YUSUTIR AR (NUIT) 11/06/2026 A 12,000.0000 11,531,774.16 2.92
LN NUSUTIR AR (NUIT) 29/08/2028 A 10,000.0000 9,734,107.80 2.46
UTEN 7UsUIIR A11TR () 06/11/2026 A 4,200.0000 4,177,749.07 1.06
151 Ineuninasa a1da (Nu1Tw) 15/09/2028 11,000.0000 10,552,850.33 2.67
AA(tha)

U3 tmengelng arin (unaw) 28/06/2027 AA 3,000.0000 3,166,864.26 0.80
13 tmsngslng 4 () 29/07/2026 A 6,000.0000 5,751,927.30 1.46
13 tmsngslng 4 () 29/09/2028 A 1,000.0000 1,021,177.96 0.26
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139 T3RA anim (nvnaw) 05/09/2027 A 2,000.0000 2,015,984.04 | 0.51

139 1wnning anrie (uwnu) 04/03/2032 A 10,000.0000 9,574,187.30 | 2.42

135 1wn1Tng anie () 26/09/2029 A 9,000.0000 8,616,768.57 | 2.18

3 wedd FANDT AR (NM1T1) 03/12/2027 A 8,000.0000 7,818,911.92 | 1.98

UFEM Qu%mum"l,m AA(NUTL) 29/12/2026 Althe) 17,000.0000 16,513,377.72 4.18

136 wamesa nonmasi (Wszmalng) andn () 22/01/2031 A 3,000.0000 2,910,374.01 0.74

13t wisireda wiewmad® (Uszmelne) i (i) 13/05/2030 A 4,000.0000 3,851,636.16 | 0.97

13 wisireda wienmesh (Uszwnelna) anrie (o) 20/04/2028 A 8,000.0000 7,928,308.16 | 2.01

131 wisireda nienmess (Uszwnelna) anrie (o) 20/10/2028 A 2,000.0000 1,954,679.86 | 0.49

13t wisireda wiewmash (Uszmelne) $im (o) 15/07/2031 A 5,000.0000 5,171,000.10 | 1.31

1S Welne upnea 4rfin (uunaw) 17/10/2028 8,000.0000 7,396,428.48 | 1.87

131 Waslng uatldnas ane (W) 22/02/2027 10,000.0000 9,943,946.10 | 252

139 Tuiwes Bumesiuduuna 410 (Munmw) 09/05/2028 A 12,000.0000 11,399,537.88 | 2.88

13N uauAauMENd A (W) 12/05/2027 A 5,000.0000 4,812,509.50 | 1.22

131 uausAuausLEd Aria (uun) 15/06/2026 A 5,000.0000 4,976,976.20 | 1.26

U3 AR AR (NWIT) 05/08/2029 A 2,000.0000 1,983,152.26 0.50

L3N ANAE 7R (NUNT) 08/05/2028 A 5,000.0000 4,788,464.15 1.21

TN ANIAY AR (1) 08/05/2029 R 20,000.0000 19,122,921.00 | 4.84

139 Aulnsun Lumesa a1 (W) 05/09/2027 At 12,000.0000 11,789,520.12 2.98

13 83 1ne S1im () 29/08/2028 5,300.0000 5218,885.04 | 1.32

AA(tha)

151 1afl (Inauaus) sin (W) 16/06/2028 A 4,000.0000 4,124,721.88 | 1.04

133 1o (Inauaus) a1in (Unnaw) 18/10/2027 A 3,000.0000 3,134,471.01 | 0.79

Fauandu 133 T (Usenalng) ardn(Eunaw) 12/03/2026 10,000.0000 9,972,536.00 | 252

L3 thnafinsua Sain 15/01/2026 10,000.0000 9,994,093.80 | 253

[uen ﬁmmingqﬁ?mﬁm AR (NUANT) AAA(tha) 943,000.73 0.24

swiasgled a1in (uwnaw) AA+(tha) 2,696,580.44 0.68
Aunsnedau 30,926,250.20 7.82
wiRuAY 9 (31,749,892.30) | (8.03)
FaNNSNERUGNEURINDINY 39,5243,726.48 | 100.00
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(Investment grade)

NANURINGIANT NAAIAINTIAIARIA (LN) % NAV
(n) P1@1snAsTIng uazmsansNIATgFnesTina 66,945,834.04 16.94
(2) PF1ANINEUIANININGUNBRNIZARAITY FUIANTWITTE 3,639,581.17 0.92
A a o = ¥ Yo Yo o v o o A ¥ o
et Runwilugasn §iuses ffuenda fadnuda vizeden
e
(A) A1AINNEUALANTaD aay lududuRaunsnauls 305,527,332.23 77.30

o o

=
AIMNUILTRND

(9) peansnRduduANTeleay ludUALAINdINaIHN9D

anuld (Investment grade) w3ansasnlalazunisdnduny

Andaugaganisumdnnisaindiazamulungs (1) Aeldiiu 15% 1eeyarnineAugnireenayuan (NAV)

NAAMSNERUGNEUDINDINU

ONE-DI
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A5 of 2025-12-30 Net Return  NAV 395.24M  Inception 2015-06-25

Cumulative Return

BN portfolio Astum — BendimarkAstum

06 2ms 2020 ruirrd e

Performance and Risk

1m am 6M 1 £ 5Y 107 sl YTD
Return 038%  0.52% 1.52% 3B1% 22B% 1.63% 1.76% 176%  381%
Bm Return' 024%  0.31%  0.89% 241% 197% 1.34% 1.68% 1.78%  241%
Active Return’ 0.13% 0.21% 0.63% 1.41% 031% 0.29% 0.08% -0.02% 141%
Risk-free Return! 015%  0.33%  0.74% 1.70% 1.88% 1.32% 1.34% 1.34% 1.70%
Vol atd ity 036% 0.56% 0.5%% 0.58% 0.78% 0.64% 1.28% 1.38% 058%
Bm Vol atil ity 021% 0.33% 0.36% 0.34% 032% 0.41% 0.45% 0.48% 034%
Tracking Error! 0.19%  0.28%  0.29% 0.30% 071%  0.57% 1.28% 137%  030%
Sharpe Ratio’ 7.99 1.41 267 35T 0.53 0.51 035 03z 3.67
Bm Sharpe Ratio® 5.74 0.25 0.B8 2.1 0.30 0.07 077 0as 2.1
Infarmation Ratio® 8.58 3.07 4,40 4568 0.45 0.52 0.07 0.0 4,68
Max Drawdown* 002% 0.29%  0.30%  -030% -13% -1.13% -1.13% -1.30% -030%
Bm Max Drawdown® -0.02% 0.21% 0.21% -0.21% 023% -1.25% -1.25% -1.25% D21%
Recovery Period* 2 13 13 13 154 154 154 76 13
Bm Recovery Period* 2 13 13 13 41 204 204 204 13
Beta 1.55 1.54 1.55 157 0.99 0.77 0.51 053 1.57
1. Pt ki e puaricds ding 165 diys.
2. Sander d e e n par amum
3, Mtz par anim,
A, Mot o el L i y o i fiee . dirandd, i whewhi A ke o din,

Banchrrad: S00% Avg 1Y FOMNA Retal IME (BEL, KBANK, SO8) + 300% TEMA Gowrmment Bond 1-3Y Net Total Return Index THE + 200% TEMA MTM Carparate
Band & ug Mot Totd Return Index THE (fam 2019-09-20, rebd anced daily)

| S0.0% g 3 FD Aetal 1ME (BEL, KEANK, S0E) + 30.0% TEMA Governrmant Bond 1-3v Totd Return Index + 20.0% TEMA MTM Corpar e Bond & Up Totd Asturn
Inehesx: (frarer 2019-06-10, re balanced daily)

| 7009 TEMA MTM Corporste Bond BEE up 1-3¢ Totd Asturn Index + 30.0% TEMA Shor-fer rm Governiment Bond Totd Returnlndes ifrorm 2017-01-13, rebalanced
daily)

| 50.0% TEMA Governirent Band <=10Y Tatal Rewrn Indes + 50.0% fug 3M 50 Retal 1ME (BEL KRANK, SO (from 2015-10-01, reba anced daly)

| 50.0% TEMA Governmrent Bond Tatal Asurnindes + 500% g 1 RO Rl 188 [ EEL, SBANK SC8) (Frorm 201506 25, redydl anced da’lyj

Rishe fr e TEMA Shor-termn Gowernmme it Bond Totd Returnlndes

ot Periad: 3
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